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%ROLOOD��
6ROXFLRQHV�DFXRVDV� FiOFXORV��SUHSDUDFLyQ�\�DSOLFDFLyQ�D�OD�HVWHTXLRPHWUtD�
9ROXPHWUtD� GH� SUHFLSLWDFLyQ�� FRQFHSWR�� &XUYDV� GH� WLWXODFLyQ�� &iOFXORV�� $QiOLVLV� YROXPpWULFRV
DSOLFDGRV��0pWRGR�GH�0RKU��0pWRGR�GH�9ROKDUG�

%ROLOOD��
(TXLOLEULR�GH�VROXELOLGDG��VROXELOLGDG�\�IXHU]D�LyQLFD��SURGXFWR�GH�VROXELOLGDG��(IHFWRV�GHO�LyQ�FRP~Q
\�GHO�LyQ�GLYHUVR�
9ROXPHWUtD� 5HGR[�� <RGR�� LRGLPHWUtD�� FRQFHSWRV�� SUHSDUDFLyQ� GH� VROXFLRQHV�� GHWHUPLQDFLyQ� GH
DQKtGULGR�VXOIXURVR�R�VXOILWRV��FREUH�

%ROLOOD��
9ROXPHWUtD� GH� IRUPDFLyQ� GH� FRPSOHMRV� HTXLOLEULRV� GH� FRPSOHMDFLyQ�� 7LWXODFLRQHV� FRQ� ('7$�
,QGLFDGRUHV�� &iOFXORV�� $QiOLVLV� YROXPpWULFRV� DSOLFDGRV�� GHWHUPLQDFLyQ� GH� FDOFLR� \� PDJQHVLR�
'XUH]D�GHO�DJXD��'LVWLQWDV�H[SUHVLRQHV�GH�OD�PLVPD�
9ROXPHWUtD� 5HGR[�� (FXDFLyQ� GH� 1HUVW�� &XUYDV� GH� WLWXODFLyQ�� 7LWXODQWHV� UHGR[�� ,QGLFDGRUHV�
&iOFXORV�

%ROLOOD��
7UDWDPLHQWR� GH� OD� PXHVWUD�� SUHSDUDFLyQ� GH� OD� PXHVWUD�� 2SWLPL]DFLyQ� GH� OD� IRUPD� TXtPLFD�
GLVROXFLyQ�� GLJHVWLyQ�� YDSRUL]DFLyQ�� 2SWLPL]DFLyQ� GH� OD� FRQFHQWUDFLyQ�� &DOLEUDFLyQ� \� HVWiQGDUHV
H[WHUQRV� \� DJUHJDGRV��&ODVLILFDFLyQ�GH� OD�PXHVWUD�SRU� WDPDxR� \� QLYHO� GH� HOHFWUROLWR�� $QiOLVLV� GH
WUD]DV��XOWUDWUD]DV�\�PLFURDQiOLVLV��&DVRV
(TXLOLEULR� LyQLFR�� &iOFXOR� GH� S+� GH� VROXFLRQHV� GH� iFLGRV� \� EDVHV� IXHUWHV� \� GpELOHV�� ÈFLGRV
SROLSUyWLFRV��+LGUyOLVLV��6ROXFLRQHV�DPRUWLJXDGRUDV�GHO�S+��$FWLYLGDGHV�\�FRHILFLHQWHV�GH�DFWLYLGDG�
&RQVWDQWHV�GH�HTXLOLEULR�\�FRHILFLHQWHV�GH�DFWLYLGDG�

%LEOLRJUDItD

� )ODVFKND�� +��� %DUQDUG�$�� 6WXUURFN�� 3�� 4XtPLFD� $QDOtWLFD� &XDQWLWDWLYD� 9RO�,� \� ,, &RPSDxtD� (GLWRULDO
&RQWLQHQWDO��0pMLFR�������

� +DPLOWRQ��6LPSVRQ��(OOLV�&iOFXORV�GH�4XtPLFD�$QDOtWLFD (G��0F�*UDZ�+LOO�±�0pMLFR�����
� 0DURQH��&DUORV�4XtPLFD�$QDOtWLFD��$SXQWHV�GH�FODVHV�FiWHGUD�4XtPLFD�$QDOtWLFD��)DFXOWDG�GH�&LHQFLDV�

8QLYHUVLGDG�GH�6DQ�/XLV�
� 5DPHWWH�5��(TXLOLEULR�\�$QiOLVLV�4XtPLFR )RQGR�(GXFDWLYR�,QWHUDPHULFDQR
� 5XELQVRQ��-���5XELQVRQ��.�����4XtPLFD�$QDOtWLFD�&RQWHPSRUiQHD 3HDUVRQ�(GXFDFLyQ�0pMLFR�������
� 6NRRJ�'���:HVW�'�4XtPLFD $QDOtWLFD &DOLIRUQLD�����
� 6RUXP��&��$QiOLVLV�&XDOLWDWLYR� 6HPLPLFUR�(G��3UHQWLFH��+DOO�,QWHUQDFLRQDO��0DGULG������

��������������������������������������������
3URI��0��GHO�&��=DUDJR]D�GH�&RSHOOR
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(O� WUDEDMR� HV� LQGLYLGXDO� \� WUDWD� GH� SURPRYHU� OD� E~VTXHGD� ELEOLRJUiILFD�� OD� REVHUYDFLyQ� FUtWLFD� \� OD
LQWHJUDFLyQ�GH�FRQFHSWRV�

(YDOXDFLyQ

x 2EWHQFLyQ�GH�UHJXODULGDG
� $VLVWHQFLD�D�FODVHV�VHJ~Q�OR�HVWDEOHFH�HO�5HJODPHQWR�GH�OD�,QVWLWXFLyQ�
� 3UHVHQWDFLyQ�GH�ORV�WUDEDMRV�SUiFWLFRV�HQ�WLHPSR�\�IRUPD�
� $SUREDFLyQ�GH�HYDOXDFLRQHV�SDUFLDOHV�� VH� WRPDUiQ� WUHV� ���� HYDOXDFLRQHV�GXUDQWH�HO� GHVDUUROOR� GHO

FXUVR��&DGD�HYDOXDFLyQ�SDUFLDO�VH�DSUXHED�FRQ�HO�����HO�WRWDO�GHO�SXQWDMH�
� 6H�HVWDEOHFHQ�LQVWDQFLDV�GH�UHFXSHUDFLyQ�SDUD�ORV�WUHV�SDUFLDOHV��FRQ�QR�PHQRV�GH���GtDV�

KiELOHV�HQWUH�HO�SDUFLDO�\�OD�UHFXSHUDFLyQ��$O�H[DPHQ�GH�UHFXSHUDFLyQ�SRGUiQ�SUHVHQWDUVH�ORV�
DOXPQRV�TXH�QR�DSUREDURQ�\�ORV�TXH�QR�VH�SUHVHQWDURQ�HQ�HO�SDUFLDO�

� 4XLHQ�QR�DOFDQFH�OD�UHJXODULGDG�HQ�HVWDV�LQVWDQFLDV��UHQGLUi�XQ�H[DPHQ�JOREDO�HQ�HO�PHV�GH�IHEUHUR
GHO�FRUUHVSRQGLHQWH�FLFOR�OHFWLYR�

x (YDOXDFLyQ�ILQDO
� 6H�HYDOXDUi�HQ�GLVWLQWRV�WHPDV�GH�OD�DVLJQDWXUD�GH�DFXHUGR�DO�SURJUDPD�GH�H[DPHQ�
� 6H�WHQGUi�HQ�FXHQWD�HO�GRPLQLR�GH�OD�WHRUtD��OD�LQWHJUDFLyQ�GH�FRQFHSWRV��OD�VROYHQFLD�H[SRVLWLYD��\�OD

SUHFLVLyQ�HQ�HO�XVR�GH�OD�WHUPLQRORJtD�FLHQWtILFD

3URJUDPD�GH�H[DPHQ

%ROLOOD��
3UXHEDV�HVWDGtVWLFDV�\�DQiOLVLV�GH�HUURUHV� SUHFLVLyQ�\�H[DFWLWXG��(UURUHV�VLVWHPiWLFRV�\�DOHDWRULRV�
0HGLFLyQ�GH�HUURUHV��PHGLD�� GHVYLDFLyQ� FRQ� UHVSHFWR� D� OD�PHGLD�� LQWHUYDOR�� YDULDQ]D�� GHVYLDFLyQ
HVWiQGDU�� (UURUHV� DOHDWRULRV� \� OD� GLVWULEXFLyQ� QRUPDO� R� JDXVVLDQD�� /tPLWH� GH� FRQILDQ]D�
$FXPXODFLyQ�GH�GDWRV��'DWRV�GLVFRUGDQWHV��IDFWRU�4�
9ROXPHWUtDV� UHGR[� 3HUPDQJDQLPHWUtD� FRQFHSWRV�� SUHSDUDFLyQ� GH� VROXFLRQHV�� GHWHUPLQDFLyQ� GH
KLHUUR��FDOFLR�\�SHUy[LGR�GH�KLGUyJHQR�

%ROLOOD��
0XHVWUHR�� IDFWRUHV� LQYROXFUDGRV��0XHVWUDV�UHSUHVHQWDWLYDV�\�KRPRJpQHDV��0XHVWUDV�GH�PH]FODV�
6HSDUDFLRQHV�ItVLFDV��&DQWLGDG�GH�PXHVWUDV�
9ROXPHWUtD� UHGR[�� 'LFURPDWRPHWUtD� FRQFHSWRV�� SUHSDUDFLyQ� GH� VROXFLRQHV�� GHWHUPLQDFLyQ� GH
KLHUUR�

%ROLOOD��
(TXLOLEULR��&RQFHSWR��(TXLOLEULRV�KHWHURJpQHRV��)DFWRUHV��(TXLOLEULRV�VLPXOWiQHRV�
9ROXPHWUtD�iFLGR��EDVH��WLWXODFLyQ�iFLGR�IXHUWH�±�EDVH�IXHUWH��iFLGR�GpELO�±�EDVH�IXHUWH��iFLGR�IXHUWH
±�EDVH�GpELO��&iOFXORV��)DFWRUHV�GH�FRUUHFFLyQ��$JXD�GH�GLOXFLyQ��&XUYDV�GH�WLWXODFLyQ��,QGLFDGRUHV�
&iOFXORV��$QiOLVLV�YROXPpWULFR�DSOLFDGR��0pWRGR�GH�:DUGHU�

%ROLOOD��
9ROXPHWUtD� FRQVLGHUDFLRQHV�JHQHUDOHV��&ODVLILFDFLyQ��9DORUDFLyQ�\�SDWURQHV�SULPDULRV��&iOFXORV�
*UDYLPHWUtD� (VWHTXLRPHWUtD� \� IDFWRUHV� JUDYLPpWULFRV�� 3ULQFLSLR� GHO� DQiOLVLV� JUDYLPpWULFR�
PHFDQLVPRV� GH� OD� SUHFLSLWDFLyQ�� FRQWDPLQDFLyQ�� SXULILFDFLyQ�� GLJHVWLyQ�� VHSDUDFLyQ�� ODYDGR� \
WUDQVIRUPDFLyQ�GHO�SUHFLSLWDGR��&iOFXORV��$QiOLVLV�JUDYLPpWULFR�DSOLFDGR��GHWHUPLQDFLyQ�GH�VXOIDWRV�
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��� 9ROXPHWUtD� GH� y[LGR�UHGXFFLyQ�� SHUPDQJDQLPHWUtD� �� GHWHUPLQDFLRQHV� GH� FDOFLR�� KLHUUR� \� SHUy[LGR� GH
KLGUyJHQR�

��� 9ROXPHWUtD�GH�y[LGR��UHGXFFLyQ��\RGR��LRGLPHWUtD��GHWHUPLQDFLyQ�GH�DQKtGULGR�VXOIXURVR��VXOILWRV�\�FDWLyQ
F~SULFR�

��� 9ROXPHWUtD�GH�y[LGR�±�UHGXFFLyQ��GLFURPDWRPHWUtD���GHWHUPLQDFLyQ�GH�KLHUUR�
��� *UDYLPHWUtD�GH�VXOIDWRV�

&RQWHQLGRV�3URFHGLPHQWDOHV

x $SOLFDFLyQ� GH� ORV� FRQFHSWRV� GH� HTXLOLEULR� TXtPLFR� SDUD� HO� GHVDUUROOR� GH� ORV� PpWRGRV� GH� DQiOLVLV
YROXPpWULFRV�\�JUDYLPpWULFRV�

x $QiOLVLV��LQWHUSUHWDFLyQ��\�DSOLFDFLyQ�HQ�WHRUtD�\�SUiFWLFD�GH�DXOD�\�ODERUDWRULR�GH�ODV�WpFQLFDV�GH�DQiOLVLV
x ,QWHUSUHWDFLyQ�\�UHDOL]DFLyQ�GH�HVTXHPDV�\�JUiILFRV�
x ,QWHUSUHWDFLyQ�\�UHVROXFLyQ�GH�HMHUFLFLRV�QXPpULFRV�
x 0DQHMR�FRQ�KDELOLGDG�GHO�PDWHULDO�GH�ODERUDWRULR
x $SOLFDFLyQ�GH�QRUPDV�GH�KLJLHQH�\�VHJXULGDG�HQ�HO�ODERUDWRULR
x ,QYHVWLJDFLyQ�HQ�PDWHULDO�ELEOLRJUiILFR�HVSHFLDOL]DGR�
x (ODERUDFLyQ�GH�LQIRUPHV�FRQ�HVStULWX�DQDOL]DGRU�\�FUtWLFR

&RQWHQLGRV�$FWLWXGLQDOHV

x 9DORUDFLyQ�GH�ORV�PpWRGRV�GH�LQYHVWLJDFLyQ�FRPR�PDUFR�DGHFXDGR�SDUD�DYDQ]DU�HQ�OD�FRPSUHQVLyQ�GH
SUREOHPDV�\�SODQWHR�GH�DOWHUQDWLYDV

x 'HVDUUROOR�GH�XQD�DFWLWXG�UHVSRQVDEOH�GH�FRRSHUDFLyQ�HQ�HO�WUDEDMR�JUXSDO�
x $QiOLVLV�FUtWLFR�GHO�HPSOHR�GH�ORV�FRPSXHVWRV�TXtPLFRV�\�VX�HIHFWR�VREUH�HO�PHGLR�DPELHQWH
x ,QYHVWLJDFLyQ�GH�ORV�DVSHFWRV�KLVWyULFRV�\�VRFLDOHV�SDUD�HQFRQWUDU�HQ�WRGR�PRPHQWR�OD�UHODFLyQ�&LHQFLD

��7HFQRORJtD���6RFLHGDG

(VWUDWHJLDV�0HWRGROyJLFDV

$FWLYLGDGHV�HQ�FODVH�
x &ODVHV�WHyULFDV

(Q�HOODV�VH�UHDOL]D�HO�GHVDUUROOR�GH�ORV�WHPDV�WHyULFRV�
x 7UDEDMRV�SUiFWLFRV

7UDEDMRV�SUiFWLFRV�GH�DXOD� FRUUHFFLyQ�GH�OD�UHVROXFLyQ�GH�SUREOHPDV�EDVDGRV�HQ� ORV�WHPDV�WHyULFRV�\
DQiOLVLV�GH�ODV�GLILFXOWDGHV�SUHVHQWDGDV�
7UDEDMRV�SUiFWLFRV�GH�ODERUDWRULR� HODERUDFLyQ��HMHFXFLyQ��DQiOLVLV�GH�SUiFWLFDV�GH�ODERUDWRULR
(VWDV�SUiFWLFDV�VH�KDUiQ�GH�DFXHUGR�DO�PDWHULDO�\�UHDFWLYRV�GLVSRQLEOHV

$FWLYLGDGHV�H[WUDFODVHV�

x 7UDEDMRV�SUiFWLFRV
7UDEDMRV�SUiFWLFRV�GH�DXOD��DQiOLVLV�\�UHVROXFLyQ�GH�SUREOHPDV�EDVDGRV�HQ�ORV�WHPDV�WHyULFRV

x 7UDEDMR�GH�LQYHVWLJDFLyQ
6H�GHVDUUROOD�GXUDQWH�HO�VHJXQGR�FXDWULPHVWUH�\�FRQVLVWH�HQ�OD�HODERUDFLyQ�GH�OD�JXtD�GH�WUDEDMR�GH�XQ
SUiFWLFR�GH�ODERUDWRULR�GLVWLQWR�D�ORV�HMHFXWDGRV�HQ�HO�FLFOR�OHFWLYR�\�HQ�OD�SRVWHULRU�HMHFXFLyQ�GHO�PLVPR�
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&ODVLILFDFLyQ�GH�OD�PXHVWUD�SRU�WDPDxR�\�QLYHO�GH�HOHFWUROLWR��$QiOLVLV�GH�WUD]DV��XOWUDWUD]DV�\�PLFURDQiOLVLV�
6ROXFLRQHV�DFXRVDV��FiOFXORV��SUHSDUDFLyQ�\�DSOLFDFLyQ�D�OD�HVWHTXLRPHWUtD�

x 8QLGDG�Q�����(TXLOLEULRV�TXtPLFRV
(TXLOLEULR��&RQFHSWR��(TXLOLEULRV�KHWHURJpQHRV��)DFWRUHV��(TXLOLEULRV�VLPXOWiQHRV�
(TXLOLEULR�LyQLFR��$FWLYLGDGHV�\�FRHILFLHQWHV�GH�DFWLYLGDG��&RQVWDQWHV�GH�HTXLOLEULR�\�FRHILFLHQWHV�GH�DFWLYLGDG�
&iOFXOR�GH�S+�GH�VROXFLRQHV�GH�iFLGRV�\�EDVHV�IXHUWHV�\�GpELOHV��ÈFLGRV�SROLSUyWLFRV��+LGUyOLVLV��6ROXFLRQHV
DPRUWLJXDGRUDV�GHO�S+�
(TXLOLEULR�GH�VROXELOLGDG��VROXELOLGDG�\�IXHU]D�LyQLFD��SURGXFWR�GH�VROXELOLGDG��(IHFWRV�GHO�LyQ�FRP~Q�\�HO�LyQ
GLYHUVR�

x 8QLGDG�Q�����$QiOLVLV�YROXPpWULFRV��9ROXPHWUtD�iFLGR���EDVH
9ROXPHWUtD� FRQVLGHUDFLRQHV�JHQHUDOHV��&ODVLILFDFLyQ��9DORUDFLyQ�\�SDWURQHV�SULPDULRV��&iOFXORV�
9ROXPHWUtD�iFLGR��EDVH��WLWXODFLyQ�iFLGR�IXHUWH�±�EDVH�IXHUWH��iFLGR�GpELO�±�EDVH�IXHUWH��iFLGR�IXHUWH�±�EDVH
GpELO��&iOFXORV��)DFWRUHV�GH�FRUUHFFLyQ��$JXD�GH�GLOXFLyQ
&XUYDV�GH�WLWXODFLyQ��,QGLFDGRUHV��&iOFXORV��$QiOLVLV�YROXPpWULFR�DSOLFDGR��0pWRGR�GH�:DUGHU�

x 8QLGDG�Q�����9ROXPHWUtDV�GH�SUHFLSLWDFLyQ�\�FRPSOHMDFLyQ
9ROXPHWUtD�GH�SUHFLSLWDFLyQ��FRQFHSWR��&XUYDV�GH�WLWXODFLyQ��&iOFXORV�
$QiOLVLV�YROXPpWULFRV�DSOLFDGRV��0pWRGR�GH�0RKU��0pWRGR�GH�9ROKDUG�
9ROXPHWUtD�GH�IRUPDFLyQ�GH�FRPSOHMRV� HTXLOLEULRV�GH�FRPSOHMDFLyQ��7LWXODFLRQHV�FRQ�('7$��,QGLFDGRUHV�
&iOFXORV��$QiOLVLV�YROXPpWULFRV�DSOLFDGRV��GHWHUPLQDFLyQ�GH�FDOFLR�\�PDJQHVLR��'XUH]D�GHO�DJXD��'LVWLQWDV
H[SUHVLRQHV�GH�OD�PLVPD�

x 8QLGDG�Q�����9ROXPHWUtDV�UHGR[
(FXDFLyQ�GH�1HUVW��&XUYDV�GH�WLWXODFLyQ��7LWXODQWHV�UHGR[��,QGLFDGRUHV��&iOFXORV�
$QiOLVLV�YROXPpWULFRV�DSOLFDGRV��SHUPDQJDQLPHWUtD��GLFURPDWRPHWUtD��\RGR��LRGLPHWUtD�

x 8QLGDG�Q�����$QiOLVLV�JUDYLPpWULFRV
(VWHTXLRPHWUtD�\�IDFWRUHV�JUDYLPpWULFRV��3ULQFLSLR�GHO�DQiOLVLV�JUDYLPpWULFR��PHFDQLVPRV�GH�OD�SUHFLSLWDFLyQ�FRQWDPLQDFLyQ��SXULILFDFLyQ��GLJHVWLyQ��VHSDUDFLyQ��ODYDGR�\�WUDQVIRUPDFLyQ�GHO�SUHFLSLWDGR��&iOFXORV�
$QiOLVLV�JUDYLPpWULFR�DSOLFDGR��GHWHUPLQDFLyQ�GH�VXOIDWRV�

7UDEDMRV�SUiFWLFRV�GH�ODERUDWRULR

�� 0DQHMR�GH�GLVWLQWRV�WLSRV�GH�EDODQ]DV
�� 0DQHMR�GH�PDWHULDO�YROXPpWULFR
�� 0DQHMR�GH�PDWHULDO�JUDYLPpWULFR
�� 0XHVWUHR��WUDWDPLHQWR�H�OD�PXHVWUD
�� 3UHSDUDFLyQ�GH�VROXFLRQHV�D�OR�ODUJR�GHO�DxR�OHFWLYR
�� 8VR�GHO�SHDFKtPHWUR��FXUYDV�GH�QHXWUDOL]DFLyQ
�� 9ROXPHWUtD� iFLGR�� EDVH�� SUHSDUDFLyQ� GH� VROXFLRQHV� iFLGR�EDVH�� DMXVWH� GH� FRQFHQWUDFLyQ�� FiOFXOR� GHO

DJXD�GH�GLOXFLyQ�\�IDFWRU�GH�FRUUHFFLyQ�YROXPpWULFR�
�� 9ROXPHWUtD�iFLGR��EDVH��5HVROXFLyQ�GH�PH]FODV�DOFDOLQDV��0pWRGR�GH�:DUGHU
�� 9ROXPHWUtD�GH�SUHFLSLWDFLyQ��0pWRGR�GH�0RKU��0pWRGR�GH�9ROKDUG�
��� 9ROXPHWUtD�GH�FRPSOHMDFLyQ��GHWHUPLQDFLyQ�GH�FDOFLR�\�PDJQHVLR�FRQ�('7$��'XUH]D�GHO�DJXD
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)XQGDPHQWDFLyQ

(O� SURJUHVR� GHSHQGH�� HQ� WRGRV� ORV� FDPSRV� GH� OD� FLHQFLD� TXtPLFD�� DUTXHRORJtD�� DQWURSRORJtD�� ERWiQLFD�
RFHDQRJUDItD�� JHRTXtPLFD�� PHGLFLQD�� ELRORJtD� PROHFXODU�� IDUPDFRORJtD�� \� ODV� FLHQFLDV� IRUHQVHV�� GHO
DPELHQWH��GH�ORV�PDWHULDOHV��HQWUH�RWUDV��GH�ORV�DQiOLVLV�TXtPLFRV��\D�TXH�VH�QHFHVLWDQ�UHVROYHU�SUREOHPDV
FRQ�UHVSHFWR�DO�FRQWHQLGR�GH�ORV�PDWHULDOHV�FRQVWLWX\HQWHV�
&RQVLGHUDQGR�TXH�ORV�DQiOLVLV�TXtPLFRV�HVWiQ�EDVDGRV�HQ�GHWHUPLQDFLRQHV�DQDOtWLFDV��VH�WUDWD�GH�GHVDUUROODU
OD�PDWHULD�GHVGH�HO�SXQWR�GH�YLVWD�TXH�HV�XQD�FLHQFLD�IXQGDPHQWDO��FRQ�PpWRGRV�FOiVLFRV�TXH�SUHVHQWHQ�FRQ
DPSOLWXG�ORV�SULQFLSLRV�PRGHUQRV�\�HO�SRWHQFLDO�GH�OD�TXtPLFD�DQDOtWLFD�
6H� LQWURGXFH� OD� TXtPLFD� FXDQWLWDWLYD� GHQWUR� GHO� FRQFHSWR� \� OD� HVWUXFWXUD� JHQHUDO� GHO� DQiOLVLV� FXDQWLWDWLYR
LQRUJiQLFR�
6H�GDQ�ORV�FRQFHSWRV�IXQGDPHQWDOHV�SDUD�HO�WUDWDPLHQWR�HVWDGtVWLFR�GH�GDWRV�H[SHULPHQWDOHV�DSOLFDGRV�D�OD
4XtPLFD�$QDOtWLFD��HO�PXHVWUHR��OD�SUHSDUDFLyQ�GH�OD�PXHVWUD�\�ORV�HVWiQGDUHV�
6H� SURSRUFLRQDQ� ODV� EDVHV� SDUD� OD� FRPSUHQVLyQ� GH� ORV�PpWRGRV�� WpFQLFDV�� \� RSHUDFLRQHV� DQDOtWLFDV�� DVt
FRPR�GH� ODV�SULQFLSDOHV�GHWHUPLQDFLRQHV�� TXH� FRQVWLWX\HQ� OD� H[WHQVD�JDPD�GH� ORV�DQiOLVLV� DFWXDOHV� WDOHV
FRPR�YROXPHWUtDV�\�JUDYLPHWUtDV�\�TXH�SUHSDUDQ�HO�FDPSR�SDUD�HO�GHVDUUROOR�GH�ORV�PpWRGRV�ItVLFR�TXtPLFRV�
LQVWUXPHQWDOHV�\�DSOLFDGRV�
6H�SUHVHQWDQ�ORV�WHPDV�HQ�GRV�FDWHJRUtDV�VHSDUDGDV�SHUR�LQWHJUDGDV��ORV�SULQFLSLRV�\�OD�SUiFWLFD�
(Q�WRGR�PRPHQWR��VH�UHODFLRQDQ�ORV�WHPDV�FRQ�OD�SUREOHPiWLFD�FLHQWtILFD��VRFLDO�\�WHFQROyJLFD��TXH�IRUPDQ
SDUWH�GH�QXHVWUD�YLGD�PRGHUQD�

2EMHWLYRV�JHQHUDOHV

x $GTXLULU�FRQRFLPLHQWRV�GH�4XtPLFD�$QDOtWLFD�WHyULFD�\�H[SHULPHQWDO
x 0DQHMDU�FRUUHFWDPHQWH�HO�OHQJXDMH�FLHQWtILFR�\�WpFQLFR
x $SOLFDU�FRQFHSWRV��SURFHGLPLHQWRV�\�DFWLWXGHV�HQ�OD�UHVROXFLyQ�GH�VLWXDFLRQHV�SUREOHPiWLFDV�FRQFUHWDV�
x 0DQHMDU�HO�FiOFXOR�QXPpULFR�DSOLFDGR�D�OD�TXtPLFD�FRPR�EDVH�SDUD�ORV�WUDEDMRV�SUiFWLFRV�GH�ODERUDWRULR

\�GH�DXOD
x 'HVDUUROODU�XQD�DFWLWXG�UHIOH[LYD�DQWH�OD�GLYXOJDFLyQ�FLHQWtILFD�
x $GTXLULU�KiELWRV�GH�SHUIHFFLRQDPLHQWR��DFWXDOL]DFLyQ��GHVFXEULPLHQWR��DSUHQGL]DMH�\�DGHODQWR�HQ�WRGRV

ORV�VHQWLGRV�
x $QDOL]DU�FUtWLFDPHQWH�OD�LPSRUWDQFLD�GH�OD�WHFQRORJtD�HQ�VX�DSRUWH�D�OD�WUDQVIRUPDFLyQ�GHO�PXQGR�
x 'HVDUUROODU�KDELOLGDGHV�HQ�HO�PDQHMR�GHO�PDWHULDO�GH�ODERUDWRULR

&RQWHQLGRV�&RQFHSWXDOHV

x 8QLGDG�Q�����3UXHEDV�HVWDGtVWLFDV�\�DQiOLVLV�GH�HUURUHV
3UXHEDV�HVWDGtVWLFDV�\�DQiOLVLV�GH�HUURUHV��SUHFLVLyQ�\�H[DFWLWXG��(UURUHV�VLVWHPiWLFRV�\�DOHDWRULRV� 0HGLFLyQ
GH� HUURUHV��PHGLD�� GHVYLDFLyQ� FRQ� UHVSHFWR� D� OD�PHGLD�� LQWHUYDOR�� YDULDQ]D�� GHVYLDFLyQ� HVWiQGDU�� (UURUHV
DOHDWRULRV� \� OD� GLVWULEXFLyQ� QRUPDO� R� JDXVVLDQD�� /tPLWH� GH� FRQILDQ]D�� $FXPXODFLyQ� GH� GDWRV�� 'DWRV
GLVFRUGDQWHV��IDFWRU�4�

x 8QLGDG�Q�����0XHVWUHR�\�7UDWDPLHQWR�GH�OD�PXHVWUD
7UDWDPLHQWR� GH� OD� PXHVWUD�� SUHSDUDFLyQ� GH� OD� PXHVWUD�� 2SWLPL]DFLyQ� GH� OD� IRUPD� TXtPLFD�� GLVROXFLyQ�
GLJHVWLyQ��YDSRUL]DFLyQ��2SWLPL]DFLyQ�GH�OD�FRQFHQWUDFLyQ��&DOLEUDFLyQ�\�HVWiQGDUHV�H[WHUQRV�\�DJUHJDGRV�
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